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-DL�0HGLFDO�6\VWHPV�5HFHLYHV� 
+LJKHVW�1DWLRQDO�5DWLQJ�$JDLQ� 

 
 
:H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�-DL�0HGLFDO�6\VWHPV�0DQDJHG�&DUH�2UJDQL]DWLRQ��
,QF��LV�RQFH�DJDLQ�RQH�RI�WKH�+LJKHVW�5DWHG�0HGLFDLG�+HDOWK�,QVXUDQFH��3ODQV�LQ�WKH�
8QLWHG�6WDWHV�IRU�����-������DFFRUGLQJ�WR�WKH�1DWLRQDO�&RPPLWWHH�IRU�4XDOLW\� 
$VVXUDQFH��1&4$��0HGLFDLG�+HDOWK�,QVXUDQFH�3ODQ�5HSRUW�&DUG���)RU�����-������-DL�
0HGLFDO�6\VWHPV�HDUQHG�D���RXW�RI���VWDU�UDWLQJ�IURP�1&4$��,Q�IDFW��-DL�0HGLFDO�6\V�
WHPV�LV�WKH�RQO\�0HGLFDLG�+HDOWK�3ODQ�LQ�WKH�8QLWHG�6WDWHV�WR�HDUQ�D��-VWDU��UDWLQJ�IURP�
1&4$�FRQVHFXWLYHO\�VLQFH������ 

:H�FDQQRW�DFKLHYH�VXFK�KLJK�UDWLQJV�ZLWKRXW�WKH�KDUG�ZRUN�DQG�DVVLVWDQFH�RI�RXU� 
SDUWLFLSDWLQJ�SURYLGHUV��7KDQN�\RX�IRU�\RXU�SDUWLFLSDWLRQ�DQG�VHUYLFH�WR�RXU�PHPEHUV��
)RU�PRUH�LQIRUPDWLRQ�DERXW�RXU�1&4$�+HDOWK�3ODQ�5DWLQJ��SOHDVH�FKHFN�RXW�RXU�SUHVV�
UHOHDVH�DW�ZZZ�MDLPHGLFDOV\VWHPV�FRP�EORJ��� 

 
 

7KH�)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ¶V��)'$��DXWKRUL]DWLRQ�DQG�&'&¶V�UHFRPPHQGD�
WLRQ�IRU�XVH�DUH�LPSRUWDQW�VWHSV�IRUZDUG�DV�ZH�ZRUN�WR�VWD\�DKHDG�RI�WKH�YLUXV�DQG�
NHHS�$PHULFDQV�VDIH� 

)RU�LQGLYLGXDOV�ZKR�UHFHLYHG�D�3IL]HU-%LR17HFK�RU�0RGHUQD�&29,'-���YDFFLQH��
WKH�IROORZLQJ�JURXSV�DUH�HOLJLEOH�IRU�D�ERRVWHU�VKRW�DW���PRQWKV�RU�PRUH�DIWHU�WKHLU�
LQLWLDO�VHULHV� 

���\HDUV�DQG�ROGHU 

$JH�����ZKR�OLYH�LQ�ORQJ-WHUP�FDUH�VHWWLQJV 

$JH�����ZKR�KDYH�XQGHUO\LQJ�PHGLFDO�FRQGLWLRQV 

$JH�����ZKR�ZRUN�RU�OLYH�LQ�KLJK-ULVN�VHWWLQJV 

)RU�WKH�QHDUO\����PLOOLRQ�SHRSOH�ZKR�JRW�WKH�-RKQVRQ�	�-RKQVRQ�&29,'-���YDF�
FLQH��ERRVWHU�VKRWV�DUH�DOVR�UHFRPPHQGHG�IRU�WKRVH�ZKR�DUH����DQG�ROGHU�DQG�ZKR�
ZHUH�YDFFLQDWHG�WZR�RU�PRUH�PRQWKV�DJR� 

7KHUH�DUH�QRZ�ERRVWHU�UHFRPPHQGDWLRQV�IRU�DOO�WKUHH�DYDLODEOH�&29,'-���YDFFLQHV�
LQ�WKH�8QLWHG�6WDWHV��(OLJLEOH�LQGLYLGXDOV�PD\�FKRRVH�ZKLFK�YDFFLQH�WKH\�UHFHLYH�DV�
D�ERRVWHU�GRVH��6RPH�SHRSOH�PD\�KDYH�D�SUHIHUHQFH�IRU�WKH�YDFFLQH�W\SH�WKDW�WKH\�
RULJLQDOO\�UHFHLYHG��DQG�RWKHUV�PD\�SUHIHU�WR�JHW�D�GLIIHUHQW�ERRVWHU��&'&¶V�UHFRP�
PHQGDWLRQV�QRZ�DOORZ�IRU�WKLV�W\SH�RI�PL[�DQG�PDWFK�GRVLQJ�IRU�ERRVWHU�VKRWV��)RU�
PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW�KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV�����-QFRY�
YDFFLQHV�ERRVWHU-VKRW�KWPO 
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8SGDWHV�	�5HPLQGHUV� 
 

(OHFWURQLF�&ODLPV�������������
6XEPLVVLRQ 
 

7R�VXEPLW�FODLPV������������������������
HOHFWURQLFDOO\���SURYLGHUV�PXVW�
UHJLVWHU�ZLWK�&ODLPV1HW���������
ZHEVLWH�DW�
ZZZ�FODLPVQHW�FRP�MDL� 

:KHQ�DSSOLFDEOH��SULRU�WR�������
VXEPLWWLQJ�\RXU�FODLPV��SOHDVH�
ID[�WKH�DSSURSULDWH�����������������
DXWKRUL]DWLRQ�RU�UHIHUUDO�WR����������������������������������
)D[�1XPEHU���-���-���-����� 

 

3URYLGHU�3RUWDO� 

3DUWLFLSDWLQJ�SURYLGHUV�DUH� 
HQFRXUDJHG�WR�XWLOL]H�RXU��������
3URYLGHU�3RUWDO�WR�LQTXLUH�
DERXW�PHPEHU�HOLJLELOLW\��
FODLP�VWDWXV��DSSHDO�VWDWXV��DQG�
PXFK�PRUH���7R�EHJLQ�XVLQJ�
RXU�3URYLGHU��3RUWDO��SOHDVH�
YLVLW�RXU�ZHEVLWH�DW�
ZZZ�MDLPHGLFDOV\VWHPV�FRP� 

�� 

���+RXU�1XUVH�$GYLFH�/LQH��
3OHDVH�LQIRUP�PHPEHUV�DERXW�
RXU����+RXU�1XUVH�$GYLFH�
/LQH���7R�DFFHVV��PHPEHUV�
VKRXOG�FDOO��-���-���-������ 
 

+HDOWK�5LVN�$VVHVVPHQW 
�� 

3OHDVH�HQFRXUDJH�PHPEHUV�WR�
XWLOL]H�RXU�QHZ�RQOLQH�ZHOOQHVV�
SRUWDO��ORFDWHG�DW�
ZZZ�MPVOLYHOLIHZHOO�FRP�� 

2XU�ZHOOQHVV�SRUWDO�IHDWXUHV�
ZHOOQHVV�WLSV��KHDOWK�HGXFDWLRQ�
YLGHRV��DQG�D�KHDOWK�DVVHVVPHQW�
WKDW�PHPEHUV�FDQ�FRPSOHWH� 
 

2QOLQH�+HDOWK�(GXFDWLRQ� 
 

+HDOWK�(GXFDWLRQ�PDWHULDOV�DUH�
DYDLODEOH�WR�-DL�0HGLFDO� 
6\VWHPV�PHPEHUV�RQOLQH����
0HPEHUV�FDQ�DFFHVV�WKHVH 
PDWHULDOV�E\�UHJLVWHULQJ�RQ�WKH�
PHPEHU�SRUWDO�ORFDWHG�DW�
ZZZ�MDLPHGLFDOV\VWHPV�FRP 

0DU\ODQG�3UHQDWDO�5LVN�$VVHVVPHQW� 

7KH�0DU\ODQG�3UHQDWDO�5LVN�$VVHVVPHQW��035$��SURFHVV�KHOSV�WR�LGHQWLI\�ZRP�
HQ�ZKR�KDYH�PHGLFDO��QXWULWLRQDO��DQG�SV\FKRVRFLDO�SUHGLFWRUV�RI�SRRU�ELUWK�RXW�
FRPHV��DQG�DOORZV�WKH�SDWLHQW��ORFDO�KHDOWK�GHSDUWPHQW��SURYLGHU��DQG�0&2�WR�
ZRUN�WRJHWKHU�WR�SURPRWH�WKH�EHVW�SRVVLEOH�ELUWK�RXWFRPH��7KH�035$�SURFHVV�LV�D�
NH\�SROLF\�LQLWLDWLYH�WKDW�VWUHQJWKHQV�WKH�OLQNDJH�RI�WKH�KLJKHVW�ULVN�SUHJQDQW�
ZRPHQ�WR�DYDLODEOH�VXSSRUW�VHUYLFHV��3OHDVH�FRPSOHWH�WKH�TXHVWLRQQDLUHV�DQG�RQFH�
FRPSOHWHG��ID[�WR�RXU�8WLOL]DWLRQ�0DQDJHPHQW�'HSDUWPHQW�DW����-���-������ 

&RYLG-���9DFFLQH�$GPLQLVWUDWLRQ�)HH� 

(IIHFWLYH�1RYHPEHU����������-DL�0HGLFDO�6\VWHPV�ZLOO�UHLPEXUVH�3&3V�DGPLQLV�
WHULQJ�&29,'-���YDFFLQHV�DQ�HQKDQFHG�YDFFLQH�DGPLQLVWUDWLRQ�IHH�RI���������
7KLV�LV�D���������RU�����LQFUHDVH��RI�WKH�FXUUHQW�&29,'-���9DFFLQH� 
$GPLQLVWUDWLRQ�UDWH�EHLQJ�SDLG�E\�0HGLFDLG�DQG�0HGLFDUH��7KLV�HQKDQFHG�&29,'
-���YDFFLQH�DGPLQLVWUDWLRQ�UDWH�ZLOO�EH�DSSOLFDEOH�IRU�GDWHV�RI�VHUYLFH�1RYHPEHU�
���������WKURXJK�0DUFK������������3OHDVH�HQVXUH�WKDW�ZKHQ�\RX�DUH�ELOOLQJ�RXU�
RUJDQL]DWLRQ�IRU�WKH�&29,'-���YDFFLQH�DGPLQLVWUDWLRQ�IHH�WKDW�\RX�DUH�ELOOLQJ�D�
UDWH�RI��������LQ�RUGHU�WR�UHFHLYH�WKLV�HQKDQFHG�UHLPEXUVHPHQW�UDWH��,I�\RXU�SUDF�
WLFH�LV�QRW�FXUUHQWO\�DGPLQLVWHULQJ�&29,'-���YDFFLQHV��DQG�\RX�DUH�LQWHUHVWHG�LQ�
GRLQJ�VR��SOHDVH�FRQWDFW�RXU�3URYLGHU�5HODWLRQV�'HSDUWPHQW�WRGD\�DW�SURYLGHUUHOD�
WLRQV#MDLPHGLFDO�FRP� 
 
0HPEHU�6DWLVIDFWLRQ�6XUYH\�5HVXOWV����� 
 
-DL�0HGLFDO�6\VWHPV�UHFHLYHV�UHVXOWV�IURP�PHPEHU�VDWLVIDFWLRQ�VXUYH\V�DQQXDOO\���
0HPEHU�VDWLVIDFWLRQ�VXUYH\�LV�DQ�LQWHUQDO�VXUYH\�FUHDWHG�E\�-DL�0HGLFDO�6\VWHPV�
DQG�GLVWULEXWHG�ZLWK� WKH�PHPEHU�QHZVOHWWHU� DQQXDOO\� WR� UHFHLYH� DGGLWLRQDO� IHHG�
EDFN�IURP�RXU�PHPEHUV��%DVHG�RQ�UHVXOWV�ZH�UHFHLYHG�IURP�WKH������-DL�0HGLFDO�
6\VWHPV�LQWHUQDO�VXUYH\��ZH�IHOW�D�IHZ�DUHDV�RI�PHPEHU�VDWLVIDFWLRQ�FRXOG�EH�LP�
SURYHG�� �3OHDVH� UHYLHZ� WKH�DWWDFKHG�FKDUWV� WKDW�GHWDLO� WKH� UHVSRQVHV� WR� WKH�TXHV�
WLRQV�ZH�ZRXOG�OLNH�WR�LPSURYH�XSRQ�EHIRUH�RXU�PHPEHUV�DUH�VXUYH\HG�DJDLQ���:H�
DUH� LQIRUPLQJ�\RX�RI� WKHVH�TXHVWLRQV�EHFDXVH� \RX�PD\�EH�DEOH� WR� LPSURYH�\RXU�
SDWLHQWV¶�SHUFHSWLRQV�UHJDUGLQJ�WKHVH�WRSLFV� 
 

 



(-%ODVW�� 

$W�-DL�0HGLFDO�6\VWHPV��ZH�DUH�
FRQWLQXDOO\�VWULYLQJ�WR�UHGXFH�
RXU�LPSDFW�RQ�WKH�HQYLURQPHQW�
DQG�LPSURYH�SURYLGHU�VDWLVIDF�
WLRQ��3URYLGHUV�DUH�DXWRPDWLFDOO\�
HQUROOHG�WR�UHFHLYH�HPDLOV�IURP�
-DL�0HGLFDO�6\VWHPV��,I�\RX�
ZRXOG�OLNH�WR�RSW�RXW��SOHDVH�
VHOHFW�WKH�XQVXEVFULEH�EXWWRQ�DW�
WKH��ERWWRP�RI�WKH�HPDLO� 

7R�VLJQ-XS�WRGD\��SOHDVH�YLVLW�
RXU�ZHEVLWH�DW� 

ZZZ�MDLPHGLFDOV\VWHPV�FRP� 

������3URYLGHU�6DWLVIDFWLRQ�6XUYH\ 

,Q�RUGHU�WR�GHOLYHU�WKH�EHVW�SURYLGHU�H[SHULHQFH��LW�LV� 
LPSRUWDQW�WKDW�ZH�UHFHLYH�\RXU�IHHGEDFN��3OHDVH�FRPSOHWH�WKH�
HQFORVHG�3URYLGHU�6DWLVIDFWLRQ�6XUYH\��&RPSOHWHG�VXUYH\V�
PD\�EH�UHWXUQHG�E\�ID[�WR��������������RU�E\�HPDLO�WR�SUR�
YLGHUUHODWLRQV#MDLPHGLFDO�FRP�� 

)RUPXODU\�&KDQJHV�8SGDWHV 

(IIHFWLYH�LPPHGLDWHO\��WKH�IROORZLQJ�SURGXFWV�
KDYH�EHHQ�DGGHG�WR�WKH�IRUPXODU\�� 
*HQHULF�*OXFRSKDJH�;5��SOHDVH�QRWH�WKDW�WKH�

JHQHULF�YHUVLRQV�RI�)RUWDPHW�DQG�*OXPHW]D�
UHPDLQ�QRQ-IRUPXODU\� 
 

7KH�IROORZLQJ�SURGXFWV�KDG�D�FKDQJH�PDGH�WR�
WKHLU�OLPLWDWLRQV� 
�    �0\UEHWULT�–�7KH�3$�FULWHULD�KDV�EHHQ�XS�

GDWHG�WR�LQFOXGH�D�QHZ�GLDJQRVLV�IRU�XVH 
����1HXURJHQLF�GHWUXVRU�RYHUDFWLYLW\�

�1'2��LQ�SHGLDWULF�SDWLHQWV 
)RU�WKDW�GLDJQRVLV��DQ�DGGLWLRQDO�FULWHULD�ZDV�
DOVR�DGGHG� 
$GGLWLRQDO�&ULWHULD�IRU�1'2��DJHG���\HDUV�

DQG�ROGHU�DQG�ZHLJKLQJ����NJ�RU�
PRUH 
 

�    �3UDQGLQ�DQG�,QYRNDQD�–�)RU�ERWK�PHGLFD�
WLRQV�WKH�3$�FULWHULD�KDV�EHHQ�PRGLILHG�
VOLJKWO\�DQG�LV�QRZ� 
�D��'LDJQRVLV�RI�7\SH���GLDEHWHV�PHOOLWXV� 

�E��+DV�QRW�DFKLHYHG�DGHTXDWH�JO\FHPLF�
FRQWURO�RQ�DW�OHDVW�21(�RI�WKH�IROORZ�
LQJ�� 

����0HWIRUPLQ��DORQH�RU�LQ�FRPELQD�
WLRQ�� 

����$�6XOIRQ\OXUHD��DORQH�RU�LQ�FRP�
ELQDWLRQ�� 

����$�SUHIHUUHG�'33-��LQKLELWRU� 

�F��&RQWUDLQGLFDWLRQ�WR�PHWIRUPLQ��D�
VXOIRQ\OXUHD��25�D�SUHIHUUHG�'33-
��,QKLELWRU 

 ͻ �dƌĞƟŶŽŝŶ�dŽƉŝĐĂů��ƌĞĂŵ�;Ϭ͘ϭй͕�
 Ϭ͘Ϭϱй͕� Ϭ͘ϬϮϱйͿ �ĂŶĚ�'Ğů�;Ϭ͘Ϭϭй͕�
 Ϭ͘Ϭϱй͕� Ϭ͘ϬϮϱйͿ �dĞ��ŐĞ�>ŝŵŝƚ�ŚĂƐ�
 ďĞĞŶ�ƌĂŝƐĞĚ�ĨƌŽŵ�Ϯϭ�ƚŽ�ϯϮ 

   �  +HSDWLWLV�&�7UHDWPHQW�3$�)RUP�
 8SGDWH�–�7KH�3$�)RUP�IRU�
 +HSDWLWLV�&�WUHDWPHQW�KDV�EHHQ�XSGDWHG�
 EDVHG�RQ�DQ�XSGDWH�WR�WKH�0DU\ODQG�
 0HGLFDLG�WHPSODWH�UHPRYLQJ�UHIHUHQFH�
 WR�6XEVWDQFH�8VH�'LVRUGHU�KLVWRU\�DQG�
 ZLOO�EH�PDGH�DYDLODEOH�RQ�WKH�ZHEVLWH�RU�
 RQ�UHTXHVW��2OGHU�YHUVLRQV�RI�WKH�IRUP�
 ZLOO�VWLOO�EH�DFFHSWHG�DV�ORQJ�DV�WKH�QHF-
 HVVDU\�LQIRUPDWLRQ�LV�LQFOXGHG�ZLWK� WKH�
 UHTXHVW�� 

8SGDWHV�	�5HPLQGHUV� 
�����������������

&ODLPV�$SSHDO�7LPHIUDPHV 
 

3OHDVH�QRWH�WKDW�SURYLGHUV�KDYH�����
FDOHQGDU�GD\V�WR�VXEPLW�D�ILUVW�OHYHO�
DSSHDO�IURP�WKH�GDWH�RI�([SODQDWLRQ�
RI�3D\PHQW�IRU�WKH�FODLP�LQ�TXHV�
WLRQ��3URYLGHUV�KDYH����FDOHQGDU�
GD\V�WR�VXEPLW�D�VHFRQG�OHYHO�DS�
SHDO�IURP�WKH�GDWH�RI�WKH�ILUVW�OHYHO�

DSSHDO¶V�GHWHUPLQDWLRQ�OHWWHU�� 

3URYLGHUV�KDYH����EXVLQHVV�GD\V�WR 
VXEPLW�D�WKLUG�OHYHO�DSSHDO�IURP�WKH�
GDWH�WKDW�WKH�ILUVW�OHYHO�����DSSHDO�

ZDV�UHFHLYHG�� 

&RQWDFW�8V 

3URYLGHUUHOD 

WLRQV#MDLPHGLFDO�FRP 

����,QWHUQDWLRQDO�&LUFOH���� 

�+XQW�9DOOH\��0'������ 

3KRQH���-���--$,-���� 

+RXUV�RI�2SHUDWLRQ�������������������������
 

0RQGD\�-�)ULGD\����� 
 

�DP-�SP� 

7KH�IROORZLQJ�FKDQJHV�KDYH�DOVR�EHHQ�PDGH� 
�    �2SLRLG�4XDQWLW\�/LPLW�–�(IIHFWLYH�1RYHPEHU����������DOO�PHPEHUV�ZKR�DUH�QHZ�WR�RSL�

RLG� WKHUDS\� �GHILQHG� DV� WKHUH� EHLQJ� QR� ILOOV� IRU� DQ� RSLRLG� LQ� WKH� SUHYLRXV� ��� FDOHQGDU�
GD\V��ZLOO�EH�OLPLWHG�WR�QR�PRUH�WKDQ����GD\�VXSSOLHV�DIWHU�WKH\�KDYH�UHFHLYHG�WKHLU�LQL�
WLDO� ILOO� IRU�DQ�RSLRLG��DQ\�ILOOV� IRU� WKH� LQLWLDO� ILOO�RI�DQ�RSLRLG�ZLOO� UHPDLQ� OLPLWHG� WR�QR�
PRUH�WKDQ�D���GD\�VXSSO\��3ULRU�DXWKRUL]DWLRQ�ZLOO�EH�UHTXLUHG�EHIRUH�DQ�H[FHSWLRQ�FDQ�EH�
PDGH�IRU�D�VXSSO\�ORQJHU�WKDQ����GD\V�DIWHU�WKH�LQLWLDO�ILOO�KDV�EHHQ�UHFHLYHG��$OO�PHP�
EHUV�ZKR�DUH�FXUUHQWO\�UHFHLYLQJ�RSLRLGV��ZLWK�D�ILOO�IRU�PRUH�WKDQ�D����GD\�VXSSO\�LQ�WKH�
SDVW����GD\V��ZLOO�EH�DEOH�WR�FRQWLQXH�UHFHLYLQJ�WKHLU�FXUUHQW�PHGLFDWLRQV�ZLWKRXW�D�QHZ�
SULRU�DXWKRUL]DWLRQ��XQOHVV�WKH\�VWRS�ILOOLQJ�WKHLU�PHGLFDWLRQ�IRU�D�JDS�RI����GD\V�RU�PRUH��
)RU� GHWDLOV� DERXW� WKLV� FKDQJH�� RU� RQ� KRZ� WR� JHW� D� SULRU� DXWKRUL]DWLRQ�� JR� WR� KWWSV���
ZZZ�MDLPHGLFDOV\VWHPV�FRP�SURYLGHUV�SKDUPDF\�� DQG� ORRN� XQGHU� 2SLRLG� 3UHVFULSWLRQ�
3ROLF\�&KDQJHV� 

&$+36�6XUYH\�5HVXOWV� 

2Q�DQ�DQQXDO�EDVLV��PDQ\�-DL�0HGLFDO�6\VWHPV¶�+HDOWK&KRLFH�PHPEHUV�KDYH�WKH�RSSRUWXQLW\�
WR�FRPSOHWH�D�QDWLRQDO�VDWLVIDFWLRQ�VXUYH\�FDOOHG�WKH�&RQVXPHU�$VVHVVPHQW�RI�+HDOWKFDUH�3UR�
YLGHUV�DQG�6\VWHPV��&$+36�� �7KH�PHPEHU�VDWLVIDFWLRQ�VXUYH\�UHVXOWV�DUH�FRPSDUHG�DJDLQVW�
RWKHU�0&2V�WKURXJKRXW�WKH�VWDWH�DQG�QDWLRQ� �7KH������&$+36�VXUYH\�VKRZHG�WKDW�-DL�0HGL�
FDO�6\VWHPV�PHPEHUV�ZHUH�YHU\�VDWLVILHG�ZLWK�+RZ�:HOO�WKHLU�'RFWRU�&RPPXQLFDWHV��%RWK�
DGXOW�DQG�FKLOG�PHPEHUV�UDWHG�XV�KLJKO\�LQ�WKLV�FRPSRVLWH��:H�WKDQN�DOO�RI�RXU�SDUWLFLSDWLQJ�
SURYLGHUV�IRU�FRPPXQLFDWLQJ�ZLWK�\RXU�SDWLHQWV�VR�ZHOO� $GGLWLRQDOO\��7KH�DGXOW�DQG�FKLOG�
VXUYH\V�DOVR�VKRZHG�RXU�PHPEHUV�ZHUH�YHU\�KDSS\�ZLWK�RXU�&XVWRPHU�6HUYLFH��:H�WKDQN�\RX�
IRU�\RXU�FRQWLQXHG�VHUYLFH�WR�RXU�PHPEHUV�HVSHFLDOO\�GXULQJ�WKLV�FKDOOHQJLQJ�\HDU�� 

-DL�0HGLFDO�6\VWHPV�GRHV�QRW�
SURKLELW��RU�RWKHUZLVH�UHVWULFW��D�
SURYLGHU�DFWLQJ�ZLWKLQ�WKH�ODZIXO�
VFRSH�RI�SUDFWLFH��IURP�DGYLVLQJ�
RU�DGYRFDWLQJ�RQ�EHKDOI�RI�D�
PHPEHU�ZKR�LV�KLV�RU�KHU������

SDWLHQW�  



7KH�)HGHUDO�DQG�6WDWH�)DOVH�&ODLPV�$FWV�PDNHV�LW�D�FULPH�IRU�DQ\�SHU�
VRQ�RU�RUJDQL]DWLRQ�WR�NQRZLQJO\�SUHVHQW�RU�FRQFHDO�D�IDOVH�RU�IUDXGX�
OHQW�FODLP�IRU�SD\PHQW�WR�WKH�8QLWHG�6WDWHV�JRYHUQPHQW�RU�WR�D�JRYHUQ�
PHQW�FRQWUDFWRU��LQFOXGLQJ�FODLPV�VXEPLWWHG�WR�0HGLFDLG���7R�FRPSO\�
ZLWK�WKH�)HGHUDO�'HILFLW�5HGXFWLRQ�$FW��ZH�ZRXOG�OLNH�WR�PDNH�\RX�
DZDUH�RI�\RXU�ULJKWV�DQG�UHVSRQVLELOLWLHV�XQGHU�WKH�)HGHUDO�DQG�6WDWH�
)DOVH�&ODLPV�$FWV��DGPLQLVWUDWLYH�UHPHGLHV��FLYLO�SHQDOWLHV��DQG�WKH�
SURWHFWLRQV�IRU�ZKLVWOHEORZHUV�XQGHU�VXFK�ODZV��$V�DQ�DJHQW��FRQWUDFWRU�
RU�YHQGRU�RI�-DL�0HGLFDO�6\VWHPV�0DQDJHG�&DUH�2UJDQL]DWLRQ��,QF���
RXU�SROLFLHV�DQG�SURFHGXUHV�UHJDUGLQJ�WKLV�OHJLVODWLRQ�QRW�RQO\�DSSO\�WR�
RXU�HPSOR\HHV��LW�DOVR�DSSOLHV�WR�\RX��� 
 
7KH�FULPLQDO�SHQDOWLHV�IRU�NQRZLQJO\�VXEPLWWLQJ�IUDXGXOHQW�FODLPV�
FRXOG�LQFOXGH�ILQHV�DQG�RU�LPSULVRQPHQW��,Q�DGGLWLRQ�WR�FULPLQDO�SHQDO�
WLHV��DGPLQLVWUDWLYH�UHPHGLHV�FDQ�LQFOXGH�PRQHWDU\�SHQDOWLHV��FRVWV�RI�
WKH�FLYLO�DFWLRQ�EURXJKW�WR�UHFRYHU�DQ\�VXFK�SHQDOW\�RU�GDPDJHV��SOXV���
WLPHV�WKH�DPRXQW�RI�GDPDJHV�ZKLFK�DUH�LQFXUUHG�E\�WKH�JRYHUQPHQW���
7KHVH�SHQDOWLHV�DUH�GHWDLOHG�LQ����8�6�&��6HFWLRQ�����DQG����8�6�&��
6HFWLRQ������RI�WKH�)DOVH�&ODLPV�$FW�� 
 
$OVR��DFFRUGLQJ�WR�WKH�)DOVH�&ODLPV�$FW��IHGHUDO�ODZ�SURKLELWV�UHWDOLD�
WLRQ��DQG�DV�D�ZKLVWOHEORZHU��DQ\�HPSOR\HH��FRQWUDFWRU��RU�DJHQW�LV�HQWL�
WOHG�WR�DOO�UHOLHI�QHFHVVDU\�WR�EH�PDGH�ZKROH�LI�WKH\�DUH�GLVFKDUJHG��GHPRWHG��VXVSHQGHG��WKUHDWHQHG��KDUDVVHG��
RU�LQ�DQ\�RWKHU�PDQQHU�GLVFULPLQDWHG�DJDLQVW�E\�WKHLU�HIIRUWV�WR�VWRS�D�YLRODWLRQ�� 
 
:H�ZHOFRPH�DQG�HQFRXUDJH�\RX�WR�UHSRUW�DQ\WKLQJ�VXVSLFLRXV��� 
%HORZ�DUH�D�IHZ�H[DPSOHV�RI�IUDXG�DQG�DEXVH� 
 

%LOOLQJ�IRU�VHUYLFHV�WKDW�KDYH�QRW�EHHQ�UHQGHUHG 
)DOVLI\LQJ�D�VLJQDWXUH�RQ�D�SUHVFULSWLRQ 
'XSOLFDWH�ELOOLQJ 
,QIODWLQJ�RU�PLVUHSUHVHQWLQJ�VHUYLFHV��XQLWV�RU�SURFHGXUHV�SURYLGHG 
%LOOLQJ�IRU�VHUYLFHV�WKDW�DUH�QRW�QHFHVVDU\ 

 
7R�UHSRUW�IUDXG�	�DEXVH�RU�LI�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�RXU�SROLFLHV�DQG�SURFHGXUHV��SOHDVH�FRQWDFW�RXU�
)UDXG�DQG�$EXVH�&RPSOLDQFH�2IILFHU�DW��-���--$,-�������<RX�FDQ�DOVR�ZULWH�WR� 
 

-DL�0HGLFDO�6\VWHPV 
����,QWHUQDWLRQDO�&LUFOH 
+XQW�9DOOH\��0'������ 

 
)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�IUDXG�DQG�DEXVH��SOHDVH�YLVLW�RXU�ZHEVLWH��ZZZ�MDLPHGLFDO�FRP�� 
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